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Fast Track Citizenship



CITIZENSHIP PROGRAM OVERVIEW

•   You can obtain European citizenship with    

     a Cypriot passport in three months

•   People of any nationality can apply for Cyprus   

     citizenship through this channel

•   Cyprus recognises dual citizenship if  

     applicants wish to retain their current nationality

•   There is no need to live in Cyprus at any point  

     in time to obtain citizenship

•   You, your spouse and dependents up to the 

     age of 28 can obtain citizenship

•   Your grandchildren also inherit the citizenship   

     via naturalisation

BENEFITS OF CYPRUS CITIZENSHIP

1.   Living & Working 

Citizens have the right to live and work anywhere within the 28 countries of the European Union (EU), 

2.   Freedom to Travel

Citizens enjoy visa free travel in over 160 countries worldwide.

3.   Education

Citizens have the right to attend schools and universities within any EU country for free or at heavily  

subsidised ‘EU national’ rates 

4.   Healthcare

They can also benefit from the world-renowned and leading healthcare systems in the EU



FAST TRACK CITIZENSHIP

Cyprus is the first country in Europe to offer a fast track 

option citizenship and a passport within three months. 

On 24th May 2013, pursuant to subsection (2)  of  

section 111A of the Civil Registry Laws of 2002-2013, 

the Cypriot Government enabled a way of obtaining 

Cyprus Citizenship by Investment. They have made the 

entire procedure both simpler and quicker. 

WHO CAN APPLY FOR CITIZENSHIP?

•   There is no minimum age requirement.

•   Applicants may be of any nationality.

•   The applicant’s spouse applies simultaneously 

with the applicant for citizenship. The applicant’s  

dependents may apply upon approval of the 

parent(s) application, at no extra cost.

Dependents are defines as follows: 

1.  Children up to the age of 18, and

2.  Children from the age of 18-28 if they are    

     financially dependent on the main applicant

 

 

CRITERIA FOR CITIZENSHIP BY INVESTMENT

Individuals may apply for Cypriot citizenship by  

fulfilling two key criteria:

1.  Hold a Bank Deposit of €5m in Cyprus

A cash deposit of €5m, or equivalent in any other 

major currency, should be held in an International 

Bank in Cyprus for a fixed term of 3 years.  

The deposit should be held in the applicants name, 

or in privately owned companies or trusts of which 

the applicant is the beneficial owner. 

2.  Purchase a Residential Property in Cyprus

Applicants are required to purchase a residential 

property with a minimum value of €500,000 plus 

VAT (5%) as applicants must have a permanent and 

privately-owned residence in Cyprus. 
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ABOUT  CYPRUS

The Republic of Cyprus became a member of the EU 

on 1st May 2004 and also joined the Eurozone with 

effect from 1st January 2008. It also counts itself as a 

member of the United Nations, the  

Commonwealth, the Non-aligned Movement and the 

European Council.

LIVING IN CYPRUS

Cyprus enjoys a relaxed, Mediterranean lifestyle and 

has some of the most popular beaches in Europe. With 

a robust infrastructure, excellent  

academic institutions, a world-class healthcare system 

and the lowest crime rate in Europe, Cyprus offers an 

enviably high standard of living.

BANKING AND FINANCIAL SERVICES

Both Cypriot and international banks operating in 

Cyprus are based on international banking systems 

and are able to offer highly specialised and efficient 

financial services to individuals and businesses. 

Bank accounts for Cyprus companies, international 

companies (UK, Russia, etc.) and offshore jurisdic-

tions (BVI, Belize etc.) can be opened and activated in 

Cyprus within hours. Full online and credit card facili-

ties are widely available providing for easy access to 

funds globally.

TAX REGIME

Cyprus has implemented a business-friendly tax system 

with a corporate tax rate of just 12.5%,  

the lowest in the EU. Cyprus has double taxation  

treaties with more than 44 countries, and as a 

member of the Eurozone, has no exchange  

restrictions. 

Non-residents and foreign investors may freely repatri-

ate proceeds from investments in Cyprus in the most 

tax effective methods:

 Cyprus companies are exempt from taxation on the 

following sources of income:

•   Dividend Income

•   Profits from overseas companies

•   Profits from sale of shares

There is no withholding tax on the following:

•   Dividends paid to non-residents

•   Interest paid to non-residents

•   Royalties paid from Cyprus

HIGHLY-SKILLED ACCOUNTING  

AND LEGAL PROFESSIONALS

International accounting firms are well-represented in 

Cyprus with most accountants being  

British-trained and members of either the Institute of 

Chartered Accountants of England and Wales  

or the Chartered Association of Certified  

Accountants. Similarly, there are several  

well-established law practices with highly qualified 

people who are able to advise on all aspects of busi-

ness and commercial law.  
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VISA FREE TRAVEL

ACCESS TO 167 COUNTRIES WITH A CYPRIOT PASSPORT



LONDON :    Central Point • 45 Beech Street • London • UK • EC2Y 8AD   Tel: +44 (0) 207 993 5891 

LARNACA :  124 Archbishop Makarios III • Kiti • Larnaca • Cyprus  7550   Tel: +357 24 828 623

Web: www.gp-citizenship.com

Email: enquiries@gp-citizenship.com


